
Date Time Country Economic Data Measures Forecast Previous

18-Jul 4:31 AM GBP Rightmove HPI m/m
It's a leading indicator of the housing industry's health because rising

house prices attract investors and spur industry activity
0.00% 0.30%

18-Jul 1:30 PM EUR Italian Trade Balance
Difference in value between imported and exported goods during the

reported month
-2.32B -3.67B

18-Jul Tentative EUR German Buba Monthly Report

It contains relevant articles, speeches, statistical tables, and provides

detailed analysis of current and future economic conditions from the

bank's viewpoint

0.00% 0.00%

18-Jul Tentative GBP MPC Member Saunders Speaks

BOE MPC members vote on where to set the nation's key interest rates

and their public engagements are often used to drop subtle clues

regarding future monetary policy

0.00% 0.00%

18-Jul 7:30 PM USD NAHB Housing Market Index Level of a diffusion index based on surveyed home builders 66 67

19-Jul 1:30 AM USD TIC Long-Term Purchases

Demand for domestic securities and currency demand are directly

linked because foreigners must buy the domestic currency to purchase

the nation's securities

0 87.7B

19-Jul 2:00 PM GBP Average Earnings Index 3m/y
It's a leading indicator of consumer inflation - when businesses pay

more for labor the higher costs are usually passed on to the consumer
6.7% 6.8%

WEEKLY ECONOMIC DATA

Period 18th July 2022 - 22nd July 2022



Date Time Country Economic Data Measures Forecast Previous

19-Jul 2:00 PM GBP Claimant Count Change

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health because

consumer spending is highly correlated with labor-market conditions.

Unemployment is also a major consideration for those steering the country's

monetary policy

0.00% -19.7K

19-Jul 2:00 PM GBP Unemployment Rate

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health because

consumer spending is highly correlated with labor-market conditions.

Unemployment is also a major consideration for those steering the country's

monetary policy

3.8% 3.8%

19-Jul 2:30 PM EUR Final CPI y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

8.6% 8.6%

19-Jul 2:30 PM EUR Final Core CPI y/y
Change in the price of goods and services purchased by consumers,

excluding food, energy, alcohol, and tobacco
3.7% 3.7%

19-Jul 6:00 PM USD Building Permits

It's an excellent gauge of future construction activity because

obtaining a permit is among the first steps in constructing a new

building

1.69M 1.70M

19-Jul 6:00 PM USD Housing Starts

It's a leading indicator of economic health because building

construction produces a wide-reaching ripple effect. For example, jobs

are created for the construction workers, subcontractors and

inspectors are hired, and various construction services are purchased

by the builder

1.60M 1.55M

19-Jul 11:15 PM GBP BOE Gov Bailey Speaks

As head of the central bank, which controls short term interest rates,

he has more influence over the nation's currency value than any other

person. Traders scrutinize his public engagements as they are often

used to drop subtle clues regarding future monetary policy

0.00% 0.00%

20-Jul 11:30 AM EUR German PPI m/m

It's a leading indicator of consumer inflation - when manufacturers

charge more for goods the higher costs are usually passed on to the

consumer

1.0% 1.6%



Date Time Country Economic Data Measures Forecast Previous

20-Jul 11:30 AM GBP CPI y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

9.3% 9.1%

20-Jul 11:30 AM GBP Core CPI y/y
Change in the price of goods and services purchased by consumers,

excluding the volatile food, energy, alcohol, and tobacco items
5.8% 5.9%

20-Jul 11:30 AM GBP PPI Input m/m

It's a leading indicator of consumer inflation - when manufacturers pay

more for goods the higher costs are usually passed on to the

consumer

1.3% 2.1%

20-Jul 11:30 AM GBP PPI Output m/m Change in the price of goods sold by manufacturers 1.1% 1.6%

20-Jul 11:30 AM GBP RPI y/y
Change in the price of goods and services purchased by consumers for

the purpose of consumption
11.8% 11.7%

20-Jul 1:30 PM EUR Current Account

It's directly linked to currency demand - a rising surplus indicates that

foreigners are buying more of the domestic currency to execute

transactions in the region

0.00% -5.8B

20-Jul 2:00 PM GBP HPI y/y Change in the selling price of homes 13.3% 12.4%

20-Jul 7:30 PM EUR Consumer Confidence
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
-25 -24



Date Time Country Economic Data Measures Forecast Previous

20-Jul 7:30 PM USD Existing Home Sales

It's a leading indicator of economic health because the sale of a home

triggers a wide-reaching ripple effect. For example, renovations are

done by the new owners, a mortgage is sold by the financing bank,

and brokers are paid to execute the transaction

5.40M 5.41M

20-Jul 8:00 PM USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0.00% 3.3M

21-Jul 11:30 AM GBP Public Sector Net Borrowing

Difference in value between spending and income for public

corporations, the central government, and local governments during

the previous month

21.3B 13.2B

21-Jul 5:45 PM EUR Main Refinancing Rate

Short term interest rates are the paramount factor in currency

valuation - traders look at most other indicators merely to predict how

rates will change in the future

0.25% 0

21-Jul 5:45 PM EUR Monetary Policy Statement

It's the primary tool the ECB uses to communicate with investors about

monetary policy. It contains the outcome of their decision on interest rates and

commentary about the economic conditions that influenced their decision. Most

importantly, it discusses the economic outlook and offers clues on the outcome

of future decisions

0 0

21-Jul 6:00 PM USD Philly Fed Manufacturing Index

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

-0.5 -3.3

21-Jul 6:00 PM USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health because

consumer spending is highly correlated with labor-market conditions.

Unemployment is also a major consideration for those steering the country's

monetary policy

240K 244K

21-Jul 6:15 PM EUR ECB Press Conference

It's the primary method the ECB uses to communicate with investors regarding

monetary policy. It covers in detail the factors that affected the most recent

interest rate and other policy decisions, such as the overall economic outlook

and inflation. Most importantly, it provides clues regarding future monetary

policy

0 0



Date Time Country Economic Data Measures Forecast Previous

21-Jul 7:30 PM USD CB Leading Index m/m
Change in the level of a composite index based on 10 economic

indicators
-0.5% -0.4%

21-Jul 8:00 PM USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground

storage during the past week
0.00% 0.00%

22-Jul 4:31 AM GBP GfK Consumer Confidence
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
-42 -41

22-Jul 11:30 AM GBP Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the 

majority of overall economic activity
-0.2% -0.5%

22-Jul 12:45 PM EUR French Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

53.1 53.9

22-Jul 12:45 PM EUR French Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

51.1 51.4

22-Jul 1:00 PM EUR German Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

50.9 52

22-Jul 1:00 PM EUR German Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

51.4 52.4

22-Jul 1:30 PM EUR Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

51 52.1



Date Time Country Economic Data Measures Forecast Previous

22-Jul 1:30 PM EUR Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

52 53

22-Jul 2:00 PM GBP Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

53.5 52.8

22-Jul 2:00 PM GBP Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

53.6 54.3

22-Jul 7:15 PM USD Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

51.6 52.7

22-Jul 7:15 PM USD Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

52.6 52.7



China's economic growth slowed sharply in the second quarter, expanding 0.4% year-on-year and missing expectations, official data showed, as widespread lockdowns to

curb record COVID cases hit industrial activity and consumer spending. Gross domestic product (GDP) had been forecast to expand 1.0% in the April-June quarter from a

year earlier, according to a Reuters poll of analysts, slowing significantly from 4.8% in the first quarter. On a quarter-on-quarter basis, GDP fell 2.6% in the second quarter,

compared with expectations for a 1.5% decline and a revised 1.4% gain in the previous quarter. For the first half of the year, GDP grew 2.5%.Full or partial lockdowns were

imposed in major centres across the country in March and April, including the commercial capital Shanghai. While many of those curbs have since been lifted, and June data

offered signs of improvement, analysts do not expect a rapid economic recovery. China is sticking to its tough zero-COVID policy amid fresh flare-ups, the country's property

market is in a deep slump and the global outlook is darkening.

KEY DEVELOPMENTS – INTERNATIONAL

U.S. retail sales increased more than expected in June as consumers bought motor vehicles and a range of other goods even as they paid more for gasoline. Retail sales rose

1.0% last month, the Commerce Department said. Data for May was revised up to show sales falling 0.1% instead of 0.3% as previously reported. Annual consumer prices

shot up 9.1% in June, the largest increase since November 1981, putting the Federal Reserve on track to deliver another 75-basis-point interest rate increase at the end of

this month. The U.S. central bank has hiked its policy rate by 150 basis points since March. Retail sales also got a lift from a rebound in motor vehicle purchases after being

weighed down by shortages. Excluding automobiles, gasoline, building materials and food services, retail sales rose 0.8% in June. Data for May was revised lower to show

these so-called core retail sales falling 0.3% instead of being unchanged as previously reported.

Italy could be particularly hard hit by a European energy crisis in the wake of political turmoil in the country, Finnish ECB policymaker Olli Rehn said in a panel discussion.

"The former president of the European Central Bank (ECB), Mario Draghi, has brought much-needed stability, perseverance and firmness to Italian decision-making," Rehn

said a day after Italy's president rejected the resignation of Prime Minister Draghi. "It may be that we will see a very difficult period in Italy," Rehn added. He also said it

was "clear" that the ECB's mandate is price stability "and we act accordingly and emphasise that each euro state has its own responsibility for its own economy and economic

policy". Rehn believes that the ECB is likely to raise interest rates by 25 basis points next week and by 50 basis points in September.

China's central bank stood pat on its medium-term policy rate for a sixth straight month on Friday, as expected, with investors believing that the bank intends to gradually

normalise monetary policy after the easing made during COVID lockdowns. The People's Bank of China (PBOC) left the rate on 100 billion yuan ($14.8 billion) worth of one-

year medium-term lending facility (MLF) loans to some financial institutions unchanged at 2.85% from the previous operation. Friday's MLF operation was aimed at "keeping

banking system liquidity reasonably ample," the central bank said in an online statement. When asked about chances of further reduction to banks' reserve requirement ratio

(RRR) and interest rates, the central bank said recent liquidity conditions were already ample and even slightly high. The monthly LPR fixing, which now serves China's

benchmark lending rate, is due next Wednesday. Meanwhile, the PBOC has reduced the volume of daily reverse repos volume since the start of this month by making its

biggest cash withdrawal from the financial system in three months last week.

The number of Americans filing new claims for unemployment benefits rose for a second straight week last week, suggesting some cooling in the labor market amid tighter

monetary policy and financial conditions. Initial claims for state unemployment benefits jumped 9,000 to a seasonally adjusted 244,000 for the week ended July 9, the Labor

Department said. Claims had been hovering around 230,000 since June. There have been reports of layoffs in the interest rate-sensitive housing and manufacturing

industries. Despite some loss of momentum, demand for labor remains fairly strong. There were 11.3 million job openings at the end of May, with nearly 2 job openings for

every unemployed person. The Federal Reserve is expected to raise its policy rate by another 75 basis points at the end of this month, a call that was bolstered by annual

consumer prices surging 9.1% in June, the largest increase since November 1981. The U.S. central bank has hiked its overnight interest rate by 150 basis points since

March.
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